MINUTES OF A REGULAR MEETING
OF THE BOARD OF EDUCATION OF THE METROPOLITAN
SCHOOL DISTRICT OF NORTH POSEY COUNTY, INDIANA

Held January 10, 1972

The regular meeting of the Board of Education of the Metropolitan
School District of North Posey County, Indiana, was held in the office of
the Superintendent of Schools on the 10th day of January, 1972, with
Board Members Fletchall, Hall, Staples, Tenison and Eisterhold present.
Also attending were Superintendent Hollen, Administrative Assistant
Wilson and Attorney Schuler.

The meeting was called to order by President Fletchall, who pre-
sided. Minutes of the previous meeting of December 27, 1971, were
read to the Board and approved as read.

Claims No. 473 through No. 514 in the total amount of $41, 243. 38
were presented to the Board for consideration, and on motion made by
Eisterhold and seconded by Hall and unanimously carried, these claims
were approved by the Board and ordered paid.

The Board then received bids for temporary loans, and the only bid
was that of Farmers Bank & Trust Company, Wadesville and Poseyville,
Indiana, with an interest rate of 3.95%. Following a discussion concern-
ing this bid, on motion made, seconded and unanimously carried, the bid
was accepted, and the following resolution adopted:

BE IT RESOLVED, by the Board of Education of the
Metropolitan School District of North Posey County, Indiana,
that the M. S. D. of North Posey County, Indiana, make a
temporary loan with Farmers Bank & Trust Company of
Wadesville, Indiana, in such amount or amounts as may
from time-to-time be needed not to exceed the sum of
$250, 000 in lawful money of the United States; and that
said loan shall bear interest at the rate of 3.95% per
annum from the date of said warrants, and shall be payable
at the office of the M. S. D. of North Posey County, Indiana,
in Poseyville, Indiana, on June 30, 1972, except, that the
M. S. D. of North Posey County, Indiana, shall have the
right to prepay any amount of said warrants at any time
prior to June 30, 1972, and that the M. S. D. of North Posey
County, Indiana, shall be entitled to and shall receive inte-
rest credit at the time the warrants are due and payable for

~ the amount prepaid.

Said temporary loan shall be payable only out of and from
the taxes levied in 1971 and to be collected by the M. S. D. of
North Posey County, Indiana for the first six months of the
calendar year 1972 for its General Fund.

The Board hereby pledges for the payment of said loan that
part of the proceeds of the taxes so levied in 1971 for the
General Fund and to be collected by the M. S. D. of North Posey
County, Indiana, for the first six months of the calendar year
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