MINUTES OF A REGULAR MEETING
OF THE BOARD OF EDUCATION OF THE METROPOLITAN
SCHOOL DISTRICT OF NORTH POSEY COUNTY, INDIANA

Held June 9, 1969

The regular meeting of the Board of Education of the Metropolitan
School District of North Posey County, Indiana, was held in the office
of the superintendent of schools on the 9th day of June, 1969, at 7:30
p. m., with Board Members Tenison, Hall, Wade, Fletchall and Staples
present. Also present were Superintendent Hollen and Attorney Schuler.

The meeting was called to order by President Tenison, who presided.
Minutes of the previous meeting of May 26 were read to the Board and
approved as read.

Claims No. 651 through No. 684 in the total amount of $2, 507. 24
were presented to the Board for consideration. Upon motion by Hall,
seconded by Staples and unanimously carried, these bills were approved
by the Board and ordered paid.

Attorney Schuler reported to the Board that it now appeared unlikely
that the bonds to be sold by Posey School Building Corporation for the
purpose of financing the Junior High School Addition would be salable in
that the interest rate had increased to such an extent that the lease
rental payment provided for in the lease executed on May 12, 1969, would
not provide sufficient income to retire the bonds at a rate of interest in
excess of 6 per cent. He further reported that after consideration, Posey
School Building Corporation proposed to enter into an amendment to the
lease with the Board of Education of the Metropolitan School District of
North Posey County, Indiana, providing for an extension of the term of the
lease from twenty (20) to twenty-four (24) years. Such an extension would
leave sufficient annual income from the agreed lease rental payment to
pay a rate of interest on the bonds in the neighborhood of 6-1/2 per cent.
Thereupon, following an extended discussion, on motion duly made. by
Fletchall, seconded by Hall and unanimously carried, the following resolu-
tion was adopted:

WHEREAS, a lease was executed between Metropolitan
School District of North Posey County, Indiana, and Posey School
Building Corporation on May 12, 1969, providing for a lease
rental payment of $89, 500 per year and for a term of twenty (20)
years, beginning on the date the building to be constructed was
ready for occupancy, and

WHEREAS, it now appears that it will be necessary to
amend said lease to provide for an increase in the term thereof
in order to secure the erection of said school building corporation,
NOW THEREFORE,
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